Morning Note Friday 02/07/10

News: Market awaits non-farm payroll
o S&P Closed at 1027 off slightly from Wednesdays close.
e USTECHS rallied off early lows

e Catalysts lacking this morning as market waits for non-farm payroll
today @ 1.30pm GIObalReaCh

e Spanish bond auction successful.

1Day | portfolio View: Non Farm Payrolls the key indicator

Commodity Price Change

Brent Crude 72.53 0.26%

Baltic Dry 2,351.00 2.29% | Risk appetite has taken a beating in recent days, with a trio of weaker than
Gold 1,211.60 0.44% | expected economic data out of the US yesterday not helping sentiment. It
Copper 6,330.00 -284% | also didn’t help the dollar, with Eur/USD moving up to its highest level in
— —— el five weeks of around $1.25. Part of this move higher was related to
Dollar Index 84.64 0.08% | OVEr o

euro gains, with a decent Spanish bond auction and a (modest) pull-back in
) 1Day | periphery spreads providing some support to the single currency. Given the
Currency el Change |\ eak raft of US economic data and the poor risk environment more

Eur / Usd 1.2506 1.38% , . .

Eur / Gbp 0.81982 1319 | generally, today’s non-farm payrolls release will be even more so in focus.

Eur/ Yen 109.97 -0.21%

Gbp / Usd 1.5205 1.56% . . .

USS/Y; 6792 0400/" Market chatter of a -250k in today's non-farms did the rounds. It's believed
. B (]

there will be a hefty -226k drop related to unwinding of the Census hiring
1Day | boost seen over the last three months, which should correspond with a -

Stock Index Latest Change | 540k drop in overall government payrolls.
ISEQ 2,833 1.30%
FTSE 100 4,829 0.48%
NIKKEI 225 9,204 013% | With the headline payrolls figure expected to be dragged down by layoffs
DOW JONES 9,733 -0.42% | related to the Census workers, private payrolls will be the key number for
S&P 500 1,044 0.24% markets.
NASDAQ 2,101 0.37%
CAC 40 3,347 0.21%
DAX 30 5,875 0.30% | The consensus figures are -130k for the headline figure and +100k for the
EUROSTOXX 2,528 0.36% | private payrolls. An under performance here should lead the markets lower,
0 Vear TDay but any out performance could well be the boost the market needs. Outlook
Benchmark Yield % Change | remains uncertain until the number is announced, as the market waits for
United States 2.93 -0.56% | guidance.
United Kingdom 3.33 0.33%
Germany 2.57 0.27%
Japan 1.1 3.56%
Ireland 5.41 -1.13%
Top 5 Open Positions
Ticker Stock Price BID now Gain/Loss
LGF Lions Gate 5.59 6.98
EMC EMC Corp 16.83 18.3
AZN AstraZeneca Plc 2760 3169
QQQ Nasdaq Trust ETF 42.6 42.84
XLV Spdr Healthcare ETF 29.65 27.96 -5.30%
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Disclosure Statement

This report has been prepared by GlobalReach Securities Ltd (‘GlobalReach Securities’) for information purposes only to assist investors to make their own
investment decisions and is not intended to and does not constitute personal recommendations nor provide the sole basis for any evaluation of the securities
discussed. Specifically the information contained in this report should not be taken as an offer or solicitation of investment advice or, encourage the purchase
or sale of any particular security, option, future or other derivative investment. Not all recommendations are necessarily suitable for all investors and
GlobalReach Securities recommend that specific advice should always be sought prior to investment, based on the particular circumstances of

The investor. This report may from time to time refer to options, futures and warrants which are highly specialised activities and entail greater than ordinary
investment risk.

The information in this report has been obtained from sources, which GlobalReach Securities believes to be reliable and all reasonable efforts are made to
present accurate information GlobalReach Securities give no warranty or guarantee as to, and do not accept responsibility for, the correctness,
completeness, timeliness or accuracy of the information provided or its transmission. Nor shall GlobalReach Securities, or any of its employees, directors or
agents, be liable either directly or indirectly for any losses, damages, costs, claims, demands or expenses of any kind whatsoever, whether direct or indirect,
suffered or incurred in consequence of any use of, or reliance upon, the information.

Past performance is not necessarily a guide to future returns. The value of investments and the income from them can fall as well as rise. Investments
denominated in foreign currencies are subject to fluctuations in exchange rates, which may have an adverse affect on the value of the investments, sale
proceeds, and on dividend or interest income.

Any person acting on the information contained in this report does so entirely at his or her own risk. All estimates, views and opinions included in this report
constitute GlobalReach Securities’s judgment as of the date of the report but may be subject to change without notice. Changes to assumptions may have a
material impact on any recommendations made herein.

Unless specifically indicated to the contrary this report has not been disclosed to the covered issuers(s) in advance of publication.

Investors may not necessarily recoup the full value of their original investment. Investors should be aware that forwarding looking statements and forecasts
might not be realised.

This report may not be reproduced (in whole or in part) altered, transmitted or made available to any other person without the prior written permission of
GlobalReach Securities.

GlobalReach Securities its employees, directors or related companies, may have a shareholding in the securities (or related
investments/ derivatives) of certain companies covered in this report, or may provide/ solicit investment banking or other services to/ from them.

GlobalReach Securities Securities is regulated by the financial regulator under the European Communities Markets in Financial Instruments Directive (MIFiD)
2007.



