Morning Note

China rumours and Microsoft spook US market. Rumours Denied.

Yesterday saw another volatile day with the market treading water during
the European session. However, rumours that the Chinese authorities are
considering a reduction of exposure to European debt, plus speculation that
Microsoft is to guide down pc demand, hit the US session, closing on its low
for the day. Overnight China denied the rumour giving the market a positive
surprise. Dow Futures +165 points. US GDP important today 3.4% expected
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QoQ, an upward revision would be positive for ‘risk’ assets.
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Ticker Stock Price BID now Gain/Loss
LGF Lions Gate 5.59 6.75
DNDN Dendreon 39.14 42.15
EMC EMC Corp 16.83 17.79
QQQ Nasdaq Trust ETF 42.6 44.2
AZN AstraZeneca Plc 2760 2844
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This report has been prepared by GlobalReach Securities Ltd (‘GlobalReach Securities’) for information purposes only to assist investors to make their own
investment decisions and is not intended to and does not constitute personal recommendations nor provide the sole basis for any evaluation of the securities
discussed. Specifically the information contained in this report should not be taken as an offer or solicitation of investment advice or, encourage the purchase
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