Morning Note

Monday 12/07/2010

News: Stocks positioned for earnings season.
Stocks rallied 0.63% from the European close, with Asian markets generally

trading positively. We expect a slow blurred start to the day, but the market
could gain momentum as we approach the first earnings releases tonight.

Watch out for UK GDP today as the most important macro number. G IO ba I Rea Ch

Portfolio view: US Earnings Season starts this week

1 Day Equity markets rallied 5% last week in expectation that the US earnings
Commodity Price Change season may be enough to change recent sentiment and return ‘risk appetite’
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Top 5 Open Positions
Ticker Stock Price BID now Gain/Loss
LGF Lions Gate 5.59 6.84
AZN AstraZeneca Plc 2760 3222
EMC EMC Corp 16.83 18.65
QQQ Nasdaq Trust ETF 42.6 44.62
SKG Smurfit Kappa 7.27 7.24 -0.4%
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Disclosure Statement

This report has been prepared by GlobalReach Securities Ltd (‘GlobalReach Securities’) for information purposes only to assist investors to make their own
investment decisions and is not intended to and does not constitute personal recommendations nor provide the sole basis for any evaluation of the securities
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agents, be liable either directly or indirectly for any losses, damages, costs, claims, demands or expenses of any kind whatsoever, whether direct or indirect,
suffered or incurred in consequence of any use of, or reliance upon, the information.
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